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�� $QRWDU�HQ�OD�FROXPQD�$�GH�OD�KRMD���HO�7RWDO�GH�OD�3URGXFFLyQ�,QGXVWULDO
SDUD�FDGD�LQGXVWULD��HQ�WRQHODGDV�DQXDOHV�

�� $QRWDU� HQ� OD� FROXPQD� %� HO� &RPSRQHQWH� 2UJiQLFR� 'HJUDGDEOH� HQ� NJ
'42�P��GH�DJXDV�UHVLGXDOHV���/RV�YDORUHV�SRU�GHIHFWR�VH�SUHVHQWDQ�HQ�OD
7DEOD�����

�� ,QGLFDU�HQ�OD�FROXPQD�&�ORV�(IOXHQWHV�3URGXFLGRV�SRU�XQLGDG�GH�SURGXFWR
SDUD�FDGD�LQGXVWULD�HQ�P��WRQHODGDV�GH�SURGXFWR�

�� $QRWDU� HQ� OD� FROXPQD� '� OD� )UDFFLyQ� GHO� &RPSRQHQWH� 2UJiQLFR
'HJUDGDEOH�5HWLUDGR�FRPR�/RGRV���(O�YDORU�SRU�GHIHFWR�GH�OD�IUDFFLyQ�HV
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�� 0XOWLSOLFDU�ODV�FLIUDV�GH�ODV�FROXPQDV�$��%��&�\�HO�UHVXOWDGR�GH�UHVWDU�GH�OD
XQLGDG� OD� FLIUD� GH� OD� FROXPQD�'�� �$QRWDU� HO� SURGXFWR� HQ� OD� FROXPQD� (�
(VWD� FLIUD� UHSUHVHQWD� HO� 7RWDO� GH� (IOXHQWHV� 2UJiQLFRV� GH� )XHQWHV
,QGXVWULDOHV�
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�� &DOFXODU� HO� )DFWRU� GH� (PLVLyQ� PHGLR� SDUD� OD� )XHQWH� GH� (IOXHQWHV
,QGXVWULDOHV�PXOWLSOLFDQGR� OD� FLIUD� TXH� DSDUHFH� HQ� OD� SDUWH� LQIHULRU� GH� OD
FROXPQD� '� SRU� OD� GH� OD� FDVLOOD� LQIHULRU� GH� OD� FROXPQD�(�� � $QRWDU� HO
SURGXFWR�HQ�OD�SDUWH�LQIHULRU�GH�OD�FROXPQD�)�
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�� 0XOWLSOLFDU� ODV� FLIUDV� GH� ODV� FROXPQDV�$� \� %�� � $QRWDU� HO� SURGXFWR� HQ� OD
FROXPQD�&�

�� $QRWDU� HQ� OD� FROXPQD� '� OD� FDQWLGDG� WRWDO� GH� 0HWDQR� 5HFXSHUDGR� \�R
4XHPDGR� HQ�$QWRUFKD�� HQ� NJ� GH�&+��� FRUUHVSRQGLHQWH� D� OD� IXHQWH� GH
HIOXHQWHV� \� ORGRV� LQGXVWULDOHV�� � 6L� QR� VH� FRQWDUH� FRQ� ORV� GDWRV
FRUUHVSRQGLHQWHV��HO�YDORU�SRU�GHIHFWR�VHUi�FHUR�

�� 5HVWDU�OD�FLIUD�GH�OD�FROXPQD�'�GHO�SURGXFWR�GH�OD�FROXPQD�&���0XOWLSOLFDU
SRU������SDUD�UHDOL]DU�OD�FRQYHUVLyQ�D�JLJDJUDPRV���$QRWDU�OD�GLIHUHQFLD�HQ
OD�FROXPQD�(���6XPDU�ODV�FLIUDV�HQ�DPEDV�ILODV�GH�OD�FROXPQD�(�HQ�OD�SDUWH
LQIHULRU�GH�OD�FROXPQD���(VD�FLIUD�UHSUHVHQWD�ODV�(PLVLRQHV�1HWDV�GH�&+�

FRUUHVSRQGLHQWHV� D� OD� IXHQWH� VHOHFFLRQDGD� GH� HIOXHQWHV� \� ORGRV
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�� (Q�OD�FROXPQD�$��DQRWDU�HO�&RQVXPR�0HGLR�$QXDO�3HU�&DSLWD�GH�3URWHtQD
HQ�HO�SDtV��3URWHtQD�HQ�NJ�SHUVRQD�DxR��

�� (Q�OD�FROXPQD�%��DQRWDU�OD�3REODFLyQ�GHO�SDtV��Q~PHUR�GH�KDELWDQWHV���HQ
OD�TXH�OD�FLIUD�FRUUHVSRQGH�D�153(5621$6��

�� (Q� OD� FROXPQD� &�� LQGLFDU� OD� )UDFFLyQ� GH� 1LWUyJHQR� HQ� OD� 3URWHtQD
�)UDF135���(O�YDORU�SRU�GHIHFWR�HV�GH������NJ�1�NJ�SURWHtQD����7DEOD�����
GHO�FDStWXOR�$JULFXOWXUD��

�� (Q�OD�FROXPQD�'��DQRWDU�HO�)DFWRU�GH�(PLVLyQ��()����(O�YDORU�SRU�GHIHFWR
GHO� IDFWRU�HV�GH������NJ�1�2�1�NJ�GH�1�HQ� HO� H[FUHPHQWR�SURGXFLGR�
�7DEOD������HQ�HO�FDStWXOR�$JULFXOWXUD��

�� 0XOWLSOLFDU� ODV� FLIUDV� GH� ODV� FROXPQDV� $�� %�� &� \� '�� \� VHJXLGDPHQWH
PXOWLSOLFDU�SRU�OD�UHODFLyQ�GH�FRQYHUVLyQ�������\�SRU������SDUD�UHDOL]DU�OD
FRQYHUVLyQ�D�JLJDJUDPRV���$QRWDU�HO�SURGXFWR�HQ�OD�FROXPQD�(���(VD�FLIUD
UHSUHVHQWD� HO� 7RWDO� $QXDO� GH� ODV� (PLVLRQHV� GH� 1�2� SURFHGHQWHV� GHO
H[FUHPHQWR�

(VWD�PHWRGRORJtD� VH� GHVFULEH� HQ� GHWDOOH� HQ� OD� 6HFFLyQ� ������ GHO�0DQXDO� GH
5HIHUHQFLD�
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